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KYNPIAKH AHMOKPATIA TMHMA EZQTEPIKQN NMPOZOAQN
YAOYPTEIO OIKONOMIKQN 1472 AEYKQZIA
E.Mp. 5.13.01

Ap. Eyk. 2008/ 13

17 Aekepppiou, 2008

Mpog 6A0 T0 POPOBETIKO TTPOCWITIKS,

KardAoyog £TTEVSUTIKWY TIPOIGVTWY TTOU OUVIOTOUV “TiTAouc”

ZUhgwva Je To GpBpo 8 (22) tou mrepi Popoloyiag Tou Eicodruarog Nopou N118(1)/2002,
OTTwG TpOTTOTTOINONKE, AaTTaAAdooeTal ATTd TOV POPOo TO KEPDOG arrd Tn didbeon TiTAwv. [a
OKOTTOUG EpHNVEIag Tou 6pou “tiThol” wg 10 dpBpo 2 Tou o Tavw Nopou, TTapariBeral o
KATW KATAAOYOG TWV ETTEVOUTIKWY TIPoidvTwv 1TTou 10 TuAua Eocwrtepikwyv Mpooddwv
Bewpei 6T EPTTITITOUV OTOV OPO AUTO:

2OONOORAON =

12.

13.
14.

15.

ZuvnBeig petoxég (ordinary shares).

I&puTikEG pETOXEG (founder’s shares).

Mpovopiouxes petoxeg (preference shares).

Aixaiwpara Tpoaipeong o€ TiTAoug (options on titles).

OuoAoyieg (debentures).

Xpedypagpa (bonds).

AkdAuTrTeg B€o€Ig o€ TiTAoug (short positions on titles).

MpoBeopiakd cupBoAaia oe TitAoug (futures/forwards on titles).

ZupBoAaia avrahAayrig o€ TiTAoug (swaps on titles ).

Atrodeigeic BepartopuAaka o TiTAoug (depositary receipts on titles), 6mmw¢ ADRs kai
GDRs .

Aikaiopara amaitnong oe oxeon Je xpedypaga kai opoloyieg (rights of claim on
bonds and debentures) ta omroia 6w dev cupTrEpIAQUBAvVOUV Ta JIKAIDPATA TTAVW
OTOUG TOKOUG TWV TTPOIOVTWV QUTWV .

JuppeToxég oe Oceikteg afiwv POVO OTIG TTEPITTTWOEIS TTOU KATAAYyouv O€ TiTAOug
(index participations only if they result in titles).

Zupewvieg eTTavayopdg o€ Tithoug (repurchase agreements or Repos on titles).
TupueToXéG Ot KeQAAala eTaipelwy (participations in companies), 6TTwg oI Pwoikég
000 ka1 ZAO, ol Apepikavikég LLC vooupévou O11 utrokeival ol idleg oe gpopoAoyia
Tavw ota képdn Toug, ol Poupavikég SA kat SRL kai o BouAyapikég AD kai OOD.
Mepidia oe ouAdoyika eTTevduTIKA OXEDIA avoIkTOU fj KAEIOTOU TUTTOU (Units in open-
end or closed-end collective investment schemes) ta otoia £€xouv 15puBsi, eyypagei
Kai AsitoupyoUv pe BAon TIC TTPOVOIEG CUYKEKPIMEVNG KAl OXETIKAG VOHOBETIag Tng
XWwpag oTtnv otroia I5pudnkav.
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Mapadeiypara TETOIWV GUAAOYIKWYV ETTEVOUTIKWY OXEDiWV gival:

. Emevoutikd kar ApoiBaia KepdAaia (Investment Trusts, Investment Funds,
Mutual Funds, Unit Trusts, Real Estate Investment Trusts).

) Aigdvri ZuAhoyikd Emevdutika Zxédia (International Collective Investment
Schemes - ICIS).

° Opyaviopoi ZuAdoyikwv Emevduoewv oe Kivntég Aie¢ OZEKA (Undertakings
for Collective Investments in Transferable Securities or UCITS).

. AMAAoI TTapbpoIol ETTEVOUTIKG OpyavIOUOi.

'Onou Sev €ival 0a@eg KaTa NOCOV GUYKEKPIJEVO ENEVOUTIKO NPOIOV euninTel R OXi O<
KGnola and TIG KATNYOpIEG NPOIOVTWV NOU avapepovTal Mo navw, KaAsioTe va
aneuBlveoTe HEOW TwV NpoioTapévwy aag otov KAado Eknaideuonc kai Enikoivwviag
yla OXeTIKN kaBodnynaon.

H Trapoloa eykukAiog epappdleTal yia Ta gopoAoyika £1n 2003 kai perd. Toviletal 6T
oe kapd wepitrrwon dev Ba egeTaocBouv UTTOBECEIG TToU €xouv BiEuBETNOEI, OUTE Kal
Ba yivel oroladiTTOoTE AVABEWPNON TNG POPOAOYIKASG HETAXEIPIONS TOU KEPBOUC aTTd
TN 3IG6eoN TETOIWV TTPOIOVTWYV Ot POPOAOYIKEG SNAWOEI§ TTou £xouv uTToBAnOEi,
TPIV TV nuepounvia €kdoong TNG TTapoucag €YKUKAiou Kal yia TiG oTroieg Oev
EKKPEUE] EPTTPOBEOUN évoTaon yia To Béua auTo.

Toviletal OT, 10 kEPDOG and Tn 8iGBeon TiTAwv, ONwG opilovral Mo ndavw, nou
nepIAauBaveral og dNAWOEIG ONoIoUSHMNOTE POPOAOYIKOU ETOUG NOU £XOUV UNoPBANBEi
O1ekdIkwVTag TN OXETIKA anaAAayn, 1 nou 6a unofAnBolv WETG TNV nuepounvia
£kdoang TnG napouoag ykukAiou, eEaipeital TN popoAoyiac.

. MoUgpocg)
AiguBuvTAG
Tunparog Ecwrepikwyv MNpooddwv

Koiv.: leviké EAeykT
Emitporro Aloiknong
levikd AiguBuvt Y. OIKOVOUIKWY
levikd AoyioTi
Mpoedpo Epopiakol ZupBouliou
20vdeopo Eykekpipévwv AoyioTwv KuTrpou
20vdeapo Eykekpipévwv Noyiotwv Apepikig ( CPA)
20uvdeopo Mruxiolxwyv Eykekpipévwyv Aoyiotwv Kutrpou
The Institute of Financial Accountants
20vdeapo AveEapTnTwy AoyioTwyv
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Mpog 6Ao 10 YOoPOBETIKS TTPOCWTTIKS,

Tporrotroinon 1ng eykukAiou pe ap. 2008/13 - KardAoyog ETTEVOUTIKWV
TPOIOVIWYV TTOU oUVvIoTOUV “TiTAOUg”

H rapoloa EykukAiog TpoTtroTroiei Tnv EykikAio 2008/13 pe nuepopnvia 17/12/2008 wg
egng:

1.

H mrapdypagog 12 tng mio Tavw eYKUKAiou “Zuuperoxéc o€ oeikres adiwv pévo oric
TTEQITITWOEISC TTOU KataArlyouv g€ TiTAou¢ (index participations only if they result in
titles)” avmikaBiotaral amwd Tnv akéAoubn véa rapdaypago 12 :

“Zupueroxéc oe OeikTes aélwv POVo OTIS TTEPITITWOEIC TTOU AVIITTROOWITEUOUV TITAOUS
(index participations only if they represent titles)”.

. H gpdon otnv mapdypaeo 14 tng EykukAiou “or Auepikavikés LLC vooupévou 6T

urrékeivrar ol idieg o€ QopoAoyia mavw ora képdn toug” avrikabiorarar amrd T
Ppdon:

“o1 Auepikavikes LLC vooupuévou 611 dev amoreAouv Siapaveic ovidTnTeS yia OKOTToUuS
popoAoyiag errf Tou g10081uaTOg TOUS.”

ToviCeral 6T Ta “Promissory notes” kai o1 “ouvaAAayuarikés” (Bills of exchange) dev
euTTiTITOUV OTOV BP0 TiTAOL.

Emegiynon Tou @opoAoyiKoU XEIpIoHoU TWV TTPOIGVTWY TTOU EHTTITITOUV OTNV
Tapaypago 13 “Zuueuwvies emavayopds o€ riTtAoug (Repurchase agreements
or Repos on titles)”:

A) ZOvTOuN TTEPIYPAPT TWV TTPOVOIWYV TETOIWV CUHPWVIWLV

(i) O1 cupowvieg eTavayopds ot TITAOUG €ival CUH@WVIEG TTou yivovral PeETagy
evOG  KatoXouNdlokTATN TiTAwV Kkal €vog GAAou TrpoowTrou (ouvrBwg
XPNHATOTICTWTIKOU opyaviopol) pe Bdon Ttnv otoia cupgwveitar 611 0
KATOXOG TWV TITAWV TTWAEI TOUG TITAOUG TTOU KATEXEI OTOV AyopaoTH OF
KABOPIoWEVN TIMI KAl TAUTOXPOVA CUp@wvolv 6T ol TitAol autoi Ba
gmavayopacToUv amd Tov TTWANTH (apXikd 1310KTATH) O€ TrpokabBopiopévn
niuR. H mpokabopiopévn TIUA €Tavayopds MTTOPEI va €ival OUYKEKPIMEVO
OGS i va gival n apxikn TIMA TWANONS augnuévn He OXETIKA TTpooaugnaon

Ytroupyeio Oikovopikwy, TuAua Ecwrepikiv Mpooédwy, 1472 Acukwoia
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(ii)

(iii)

(iv)

(v)

(price differential) n otroia ekppdleral wg TTOCOOTO KA EQPappOlETAl YIA TV
repiodo TToU BPIoKETAI OE I0XU N CUP@WVIA TTWANCNS Kal ETTavayopds.

2€& YEPIKEG TTEPITITWOEIG N CUHPWVIA aVaPEPETAl WG CUHNPWVIA ayopds Kal
emavarmwAnong (buy and resale agreement), n oucia OUWG TTAPAPEVEI
akpIBWG n idia 6TTwWG avagépeTal TTO TTAVW.

2Tn Ooupwvia Trpovoeital Trolog eivalt o JIKaIOUX0G TOU EI00BAHATOG
TToU TTPOKUTTTEN KATA TN SidpKEIa TNG cupguwviag, dnAadr Ta pepiopara ry of
Té6KO!I TTOU KaTaBdAAovran amd Tov ekdOTN TWV TITAWV TTOU ATTOTEAOUV TO
QVTIKEIUEVO TNG CUHPWVIOS TTWANONS KaI ETTavayopds. ZuviBwg Sikaiouxog
TETOI0U EICODANATOG €ival 0 TTWANTAG TWV TITAWV.

MNa okomrolg egaoedAhiong 1600 Tou TWANTR 60O Kal TOU QAyopPAOTH
mpoBAETTeTal cUVABWS N KATABeon KATTOIWY TTOCWV a1rd Tov TTWANTA 1} KaI
TOV AyopaoTH Ta oTroia ovopddovTal margins Kar Ta otroia diagopoTrolouvTal
avdloya pe Tn OSiakupavon ¢ adiag Twv TiTAwv., ZTa TTOOA QUTA
kataBAaAAeTal cuvriBwG TOKOG HE EMITOKIO TTOU KABopIleTal OTN CUPPWViIa.

2€ TIEPITTTWON TPOWPOU TEPHATIOMOU TNG OCUHQWVIag HTTOpEi  va
TPOBAETTETAN N KATABOAN KATTOI0U TTOGOU WG TTPOCTINO ATrd TO HEPOG TIoU
€MIOUUET TOV TTPOWPO TEPUATIOUS TNG CUNPWIVIAG.

Abyw TOU 6T KATrOIOl XPNOIYOTTOIOUV Tov ayyAiké 6po Repo yia va
TEPlypAYouv OUVaAAQYEG TO TTEPIEXOMEVO TWV OTTOIWV Eival TTOAU
SiaQopeTk6 amd autd TOU avagépovral o TTavw, Ba Tpérrel va
BeBaiwveoTe 6T 0 OPOG AUTOG XPNOIMOTTOIEITAI HOVO OTIC TTEPITITWOEIG
TWANONS KAl €mavayopds TiTAwv OTwWG Treplypdgovtal o Tavw. 2€
TEPITITWON TTOU €XETE AUQPIBOAIEG KATA TTOCO OUYKEKPINEVEG OUVAAAQYEG
ouvicTolv Repo ] 6x1 ptropeite va ameubiveoTte otov KAAdo ekTTaideuong
Kal ETIKoIVWViag yia kaBodnynon.

B) ®opoAoyiki} HETAXEipION

H @opoAoyikr petaxeipion eivai n akdéAoudn:

(i)

(i)

To képdo¢ TTou TTPOKUTITEI OTOV TIWANTA TWV TITAWV WG ATTOTEAECHA TG
TWANONG Twv TiITAwv pe Bdon TN cupgwvia TTWANCNG kal ETavayopdg
eCaipeital Tou pdpou €1000HATOG Kal TUXOV NUIG BEV EXTTITTTEL

To képdog 1ToU TTPOKUTITEI OTOV AYOPAOTH TWV TITAWV WG ATTOTEAEOUA TNG
gTavayopds Twv TiITAWv amd Tov apxikd TwANTA, dnAadn n diogopd
avdueaoa oTnVv TIA €TTAVAYOpPdc Kal TV TIUN TTwAnong, eéaipeital Tou @opou
g1000raTog Kal TuXOV ¢nuid Bev EKTTITTTEL



(iii)

(iv)

(V)

(vi)

OT0I0B/TTOTE £1065NKUA TO OTT0i0 TTPOKUTITEI ) AMBAVETAI OTTd TOUG TITAOUG
Ko kKaraBAAAeTal atrd Tov €kBOTN TWV TiITAwy, 6TTWG TOKOI KaI MEpiouaTa, dev
amroTeAei HEPOG TOU KEPOOUG/INUIAE ammd T oupewvia TwAnong kai
ETTAVAYOPAS TwV TiTAWV, aAAd atroTeAei €106dnNUa TO OTTOIO UTTOKEITAN OTIG
TIPOVOIEG TNG QOPOAOYIKNG vopoBegiag ota xépia Tou OikaloUxou Tou
€1000HaTOG QUTOU. ZUVETTWG Ol TOKOI UTTOKEIVTalI O (popoloyia @popou
€1000fHATOG KA/} QUUVTIKAG EICQPOPAG KAl TA MEPICHATA UTTOKEIVTAlI OF
QUUVTIKN E10QOopa av dev e€aipolvTal CUPPWVA HE TIG TTPOVOIEG TOU ApBpoU
3(2) Tou Nbépou.

H mp emavayopds twv TiTAwv amd Tov TTWANTA ATTOTEAEI TO KOOTOG
gmavayopds Twv TiTAwv arrd autov. H dlagopd otnv TIHN €Tavayopds Ot
ox£on He TNV TIPAR TTWANCNG OE KAMIA TTEPITITWOT BEV ATTOTEAEI EKTTITITOUEVO
£€000 oTov TTPoodlopIond popoloyntéou €100dANATOG €0TW KAl AV OTOUG
Aoyapiacpolg TNG ETaIpEiag n  Olagopd  aAUTH  TTAPOUCIAZETAl WG
xpnuarodomnkn damdvn fi TéKo!.

Otroiod1jToTe TT006 TOKWYV KATARAAAETAI OTO TTOCG TWV KATABETEWY Margin,
arroteAei  opoloynTéo €1000nua yia Tov AATITN TOU €1I000RHATOG KAl
EKTITITOMEVN Oamdvn yia TO TPOCWITO TTOU TTANPWVEI TOUG TOKOUG,
VOOUUEVOU OTI Bev eapubeTal OTTOI00BATTOTE TTEPIOPICHOG TTOU ETTIBAAAETAI
ME BAon AAAeg TTIPOVOIEG TNG VOHOBEDIOG 1) TwV EYKUKAIWY Tou TurRuarog.

OrroiadAtrore ouvaAAaypartikn diagopd TTou TTPOKUTITEI Gueca 1 éppeca
amd TRV TTWANON Kal €TTavayopd Twv TiTAwv Bdon Térolag cupgwviag (6x1
OHWS ava@opikd e 1o €106dnua amd TOKOUG Kal HEPICUATA ) ATTOTEAOUV
HéPOG TOU KEPDOUG N CnuIdg ammd 1N JIaTTpAyUATEUON TWV TITAWV KAl
gepappdlovral or TTPOVoIEG TNG EyKukAiou 2008/4 nuepounviag 5/5/2008.
ZUVETTWG TéTola ouvaAlaypartikd képdn eEaipolvtal TG PopoAoyiag kar ol
OUVOAAQYHATIKEG {NMIES eV EKTTITITOUV ATTO TO POPOAOYNTED E106ONUA.

(vii) OtrolodATTOTE  TTPOOTIUO KaTdBdMETal yia  Tpowpo  TepHATIONd  TNG

CUHPWVIag TTWANONGS KaI eTTavayopds Twv TiTAwv eaipeital Tng popoloyiag
yia Tov AAQTTN Ko Oev eKmiTITEl OTOv TTPocdiopiopd (popoAoynTréou
€1000\UATOG TOU TTPOCWITOU TTOU TO KATABAAAEIL.

(viii) Ze TrepiTrTWON TrOU N CUPPWYVIa TTWANONG Kal ETTavayopds kaBopilel wg TIHA

gmavayopdc TV idia TR JE TNV TIPA TTWANCONG KAl TTPOVOEI yia TV KataBoAl
T6KOU 1| GAANG apoIfig fi arrodnpiwong amd Tov TTWANTA CTOV ayopaoTr
TwV TiTAwyv, 0 T6Ko¢ KA aupoIff i arolnuiwon dev ATroTeAOUV PEPOG TOU
képOoug 1} {nuIGS atrd TRV TTWANGT Kal ETTAvayopd TwV TITAWV KAl UTTOKEITAI
oe @opoloyia oTo AATTR evw amoteAel ekmimrTépevn Samdvn yia TO
TPOCWTTO TTOU TTANPWVEI Toug TOKoug i auoIfry i armrolnuiwaorn voouuévou
o1 Oev e@apudleTal OOIOCONTTOTE TEPIOPICUOS TToU eTIBAAAETAl pE Bdon
GAAEG TTPOVOIEG TG VOROBEDTAG 1 TwV EYKUKAIWY Tou THRHATOG.



(iX) Znuelwverar OTI OE TEPITITWON TTOU oI cuvaAAayég autég yivovtal PETAED
OuVvOEDEEVIWIV TTPOOWTIWV ME Opoug Trou diagépouv améd autoug Trou
1oxUouv otTnv ayopd epappédovral o TTPovoieg Tou dpBpou 33 Tou TreEpi
dopoloyiag Tou EicodAparog Néuou.

H tmmapoloa EykUkAIog epapudletan yia ta @opoloyikd £€rn 2003 kai heTd. e Kapia
mepimmrwon dev Ba avoixBoluv utroBéoeig Tmou €xouv OIeuBeTnOcel, 00TE Kau Ba yivel
omoladATIoTE avaBewpnon TNG QOPOAOYIKNG METAXEIpIONG Tou KEPBoUG 1| dAAou
€1000UATOG TTOU TTPOKUTITEI ATTO GUVOAAQYEG TTOU avagépovTal OTIG Trapaypdeoug 1
Kal 2 Kar €xouv KataxwpnOei oe popoloyikég dnAwoelg TTou utroBARBnKav TTpiv TRV
nuepounvia €éxkdoong ¢ mapovoag EykukAiou kai yia TIC omoieg Oev EKKPEME]
EUTTPOBecUN £voTaon yia To BEpa autd.
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